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In  FR  Doc.  77-10991  appearing  at  page 
20012  in  Part  IV  of  the  issue  for  Friday. 
April  15,  1977,  Appendix  B  was  omitted. 
It  is  printed  in  full  below. 

Appendix  B — Discount  Pactoks 
(Discounting  Rats  of  10  Percent) 


Year  since  Discount 

implementation  factors  > 

1  0.909091 

2  0.826446 

3  - . 0.751315 

4  0.683013 

5  0.620921 

6  0.564474 

7  . - . 0.513158 

8  0.486607 

9  0.424098 

10  . 0.385543 


Tear  since  .  Discount 

implementation  factors  > 

11  . . . .  0.350494 

12  .  0.318631 

13  .  0.289664 

14  .  0.263331 

15  . . . .  0.239392  • 

16  .  0.217629 

17  .  0.  197845 

Iff .  0.  179859 

20  .  0.  148644 

21  . 0.  135131 

22  .  0.  122846 

23  .  0.  111678 

24  .  0.  101526 

25  . .  0.092296 


*The  discount  factors  presented  In  the 
table  above  assume  end*of-year  lump>sum 
costs  and  returns.  When  costs  and  returns 
occur  In  a  steady  stream,  applying  mid*year 
discount  factors  may  be  appropriate  Present 
value  cost  and  benefit  computed  from  this 
table  can  be  converted  to  a  mid-year  dis¬ 
counting  basis  by  multiplying  them  by  the 
factor  1.048809.  (For  example,  if  the  present 
value  cost  of  a  series  of  annual  expenditures 
computed  from  the  above  table  Is  $1,200,  the 
present  value  cost  on  a  mid-year  discounting 
basis  is  $1,200.00X1.048809  or  $1,258.57.) 
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